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NEW YORK LIFE INSURANCE Co. 


FIVE YEARS OF EFFICIENT SERVICE INCLUDING THREE AND ONE-HALF YEARS OF WAR TIME 














During the Five Years ending December 31, 1917, the New York Life THE BUSINESS OF 1917 EXCEEDED THAT OF 1912. 


Received in Income $667,884.000 | 
Paid Policy=holders 382,875,000 = tavernas $27,325,000 
215,272,000 : : 25,337,000 


Increased its Resources. 503 535°000 
Increased its Insurance in Force 9999, : , ‘ , 119 917,000 


The increase in Business and Resources in Five Years equals the Business and Resources of a very substantial life insurance company 


HELPING WIN THE WAR. 


Since the war began, in August, 1914, the New York Life paid to December 31, 1917, 998 war losses amounting to $3,007,223. Tt 2: ’ 
osses for $607,084 awaiting proof on December 31. The Company had so carefully guarded itself against extra mortality by reason of Ls Myer Abe om 
he world-wide character of the conflict, the percentage of its actual to its expected mortality has not been appreciably affected. This percentage for 1917 

. « ‘ 


was 70.85—the lowest of any year since the Company ae howe — prices statistics. P 
The Company owned Liberty Bonds on January 1, 1918, to the amount of $12,075,000, and subscribed for $20,000,000 of the Thi i 
There are Four Hundred and Twenty-six Stars in the Company’s Service Flag, and one of the Home Office vag Brome gf a of 
” ’ 


the Rainbow Division, has already won the French War Cross. _ ‘ 
The Company has afforded the Government every assistance in its power in formulating and carrying out the plan of Government I 5 

é : - eaeare “ t § n oan 

of soldiers and sailors. Agents are forbidden to accept applications from soldiers or sailors unless they have already taken the limit with the Government —— 


EVERY MAN’S BUSINESS. 


Just now it is every man’s business to Help Win the War. Our daily occupations are incidental; winning the war is our real business. 
Winning the war is our real business because back of that lies the chief and ultimate purpose of life—making the world a safe place for free men and for women 


and children. That is the aim of Life Insurance in war time and in time of peace. - 
he Government has recognized this in the provision made by life insurance for the families of those who die or are disabled in the service. The man who 


stays at home and does not make a like provision is a slacker. 
NEW YORK LIFE INSURANCE COMPANY 


Darwin P. Kingsley, President. 
“Oc ~ 
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What is Worth Owning 
is Worth Insuring 


And in these days of 
War with all its pos- 
sibilities for loss, 
property is more 
worth owning than 
ever. War prices 
make repairs and re- 
placements more cost- 
ly in case of fire. SALESMEN WANTED 
- Adequate Insuranceis TO HANDLE THE BEST QUICK-SELLING 
anecessity today. American companies are second to none INSURANCE PROPOSITION IN AMERICA 


in strength, management, service and reliability. 
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Accident and Health [ h 
F ID E L ITY ” pP H E N I xX Same Plan as Commenanatalvawebiued ‘ 


FIRE INSURANCE COMPANY of NEW YORK Associations 


A STRONG, RELIABLE No Medical Examination Required. 


AM E R ] CA N COMP ANY No Waiting for Commissions. 
Write to ERNEST W. BROWN, 


Cash Capital - - - - - $2,500,000.00 be . 
HENRY EVANS, President cy and ireas. 


80 Maiden Lane M*Ghicago, Montreal, INTER-STATE BUSINESS 
New York San Francisco MEN’S ACCIDENT ASS’N 


Brown Building Des Moines, Iowa 


























FAMOUS FOR FAIR DEALING ° 
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Opportunity Knocks At 
Your Door 


Attractive policies, Liberal commis- 
sions and cooperation. 


Openings in States of Alabama, 
Arkansas, Florida, Georgia, Indiana, 
Kentucky, Mississippi ‘and Tennessee. 


ap \nter-Southern Life 
Home Office | Insurance Company 


Building JAMES R. DUFFIN, :President 
LOUISVILLE, KENTUCKY 





THE TRAVELERS 
INSURANCE oe INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 




















CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $32,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 


MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, read this; 


7 WORTH KNOWING 


Suppose that you are insured in the United Life and Accident Insurance 
Company of New Hampshire for $5,000 under the Company’s Triple In- 
demnity Plan, what does your Policy guarantee to do? 

ANSWER: 

FIRST, it guarantees that in case of death from ary 
cause $5,000, the face of the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, 
$10,000, or DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECI- 
FIED accident, $15,000, or THREE TIMES the face of the 
Policy, will be paid 

BUT THIS IS NOT ALL. The Accident Disability Endorsement 
FURTHER guarantees that in case of total disability as a result of acci- 
dental injury, the Company will pay direct to YOU at the rate of $50 PER 
WEEK during such disability, but not to exceed 52 weeks, after which the 
weekly indemnity will be at the rate of $25 PER WEEK throughout the 
period of disability. Can insurance do MORE? And WHY should any 
man be satisfied with a policy that would do less? The cost is low. 

General Agents wanted in the following States: Pennsylvania, Delaware 
Kansas, Michigan, Ohio and the District of Columbia. Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 




















GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


DALLAS, TEXAS 


Operating in Texas, Louisiana, 
Mississippi, Arkansas, Oklahoma, 
New Mexico and Arizona 


Attractive Contracts to Responsible 
Agents. 


O. S. CARLTON, President. 











PAN-AMERICAN 
LIFE INSURANCE COMPANY 
NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources 


$1,000,000 
6,200,000 


$11,784,000 
47,333,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including Tue SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 
THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM StREET, New York 
Telephone, John 231, John 282 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 

Sole Selling Agents in America for the publications 
ef Charles & Edwin Layton of London, England. 
Copyright, 1918, by The Spectator Company, New York 
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T the time the United States entered 
A the great war there was a con- 
siderable variation of opinion among life 
insurance executives as to the extra pre- 
mium to be charged new insurants who 
were likely to be inducted into war ser- 
vice. The experience of Canada and 
Great Britain was pointed to as indica- 
tive of the requirement of extra pre- 
miums, reaching possibly up to $150 per 

thousand insured per annum. Most poli- 
cies in existence in April, 1917, were 
unrestricted as to military and naval 
service in time of war, so that new regu- 
lations could only apply to persons of 
draft age seeking insurance. Then the 
Government came forward with its offer 
of insurance at net term rates for all 
soldiers and sailors, thereby taking the 
main burden of insuring volunteers or 
draftees away from the companies. In 
consequence of that action a compara- 
tively small amount of new business has 
been written with the war extra pre- 
mium, so that United States companies 
will show but a very slight increase in 
mortality due to the war. The great con- 
flict has ended with a much smaller list 
of casualties than was originally ex- 
pected, and that fact undoubtedly has 
had its effect in causing some companies 
to announce that all extra premiums 
levied will be waived and any losses paid 
in full. Meantime the companies have 
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experienced a much greater mortality 
due to the influenza epidemic than to the 
war, and it should be remembered that 
extra premiums are not imposed in times 
of epidemics. 


ITH the conclusion of the war the 
question comes to the front of 
what the soldiers and sailors will do 
concerning the nearly forty billions of 
life and disability insurance they are 
now carrying under the Government 
plan. The law itself provides that within 
five years after the President’s peace 
proclamation the present term policies 
must be changed for some other form 
to be drafted by the Government. An 
advisory committee is now at work on 
these forms, which will include ordinary 
life, twenty-payment life and endowment 
maturing at age sixty-two—that age 
being the army retirement age. All 
those who carry the insurance are being 
strongly recommended to continue it, 
and in these recommendations the life 
insurance companies heartily concur. 
Those men who come back from the 
great war more or less physically inca- 
pacitated will find it impossible to obtain 
insurance in regular companies at net 
rates, while those in good health, having 
been educated up to the value of life in- 
surance, will readily see the advantages 
of increasing their insurance protection. 
Undoubtedly there will be many lapses, 
but it is for the good of life insurance, as 
sold by the companies devoted to that 
line, that every agent does his best to 
encourage the soldiers and sailors to re- 
tain all they can under the Government 
plan. 


AVING in mind the troublesome 
and expensive experiences of last 
winter in connection with freezing of 
automatic sprinkler equipments, the Na- 
tional Fire Protection Association has 
prepared a warning circular, specifying 
precautions which should be taken to 
prevent similar conditions in the coming 
winter. In general, it is advised that it 
be ascertained whether all portions of 
buildings are properly heated at all 
times, to prevent the freezing of water in 
sprinkler pipes, that all fittings should 
be carefully examined to see if they are 
in operative condition, and that all valves 
that should be open, are open; that extra 
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Editorial 


sprinkler heads are at hand, that the 
pumps are in working order and that all 
parts of the system drain properly. It is 
also advised that night watchmen be fully 
instructed concerning the sprinkler sys- 
tem, and that sources of water supply be 
investigated to ascertain if they can 
be depended upon. This advice is most 
excellent and timely, and all insurance 
inspectors, as well as owners of proper- 
ties equipped with sprinkler systems, 
should promptly make thorough inspec- 
tions of such equipments. 





HE coming of peace brings problems 
for fire underwriters. The fire in- 
surance business has become adjusted to 
a war basis, both as to values and con- 
ditions of manufacture and trade. Now 
these are likely to have to be readjusted 
to peace conditions. With some indus- 
tries the change is an abrupt one, al- 
though those in authority will endeavor 
to bring about the alteration from a war 
to a peace basis with as little shock and 
friction as possible. Nevertheless, it is 
a time for underwriters to watch care- 
fully for growth in moral hazard due to 
changed industrial conditions, and also 
to be on the lookout for a_ possible 
gradual decline in values, both of build- 
ings and their contents, of whatever kind 
they may be. The owners of property of 
all classes have during the war been 
urged to increase their insurance in ac- 
cordance with the rising cost of replace- 
ment; and it will now be the duty of fire 
underwriters to watch conditions care- 
fully, in order to avoid carrying exces- 
sive lines by reason of the shrinkage in 
values of insured property. 


HE Canada fire loss in October is 
computed by the Monetary Times 
to have amounted to $5,119,145, as 
against $704,605 in October, 1917, and 
$917,286 in September, 1918. The total 
for 1918, up to the end of October, is 
calculated to have been more than $29,- 
000,000, as against about $20,000,000 each 
in the full calendar years 1917 and 1916. 
It is apparent, therefore, that the excess 
of loss in Canada this year over the losses 
in the two preceding years, respectively, 
will be some $10,000,000, and that the 
high-pressure methods due to the war 
have had a serious effect in Canada, as 
well as in the United States. 





Fire Insurance 


FIRE INSURANCE PREMIUMS IN NEW YORK CITY 


THE following table shows the returns made to the New York Board of Fire Underwriters 
of premiums received in the boroughs of Manhattan and Bronx, New York City, by companies 
during the first six months of 1918 in comparison with the figures of the corresponding periods 
of the three preceding years; also the premiums in the Borough of Brooklyn in the first six 
months of 1918, as reported to the Fire Insurance Salvage Corps, compared with those of the 


similar period in 1917: 




































































MANHATTAN AND Bronx. BROOKLYN. 
NAME OF CO. | | 
1918. | 1917. 1916. 1915. 1918. 1917. 
New York. $ $ $ $ ee $ 
American Alliance..... 58,298 48,923 28,173 27,340 12,493| 9,960 
American Eagle........ 104,993 43,521 42,886 | ...... 28,180) 24,842 
Assurance Co. of Am. 73,937 47,669 46,750 20,872 9,186 7,253 
Caledonian-American.. . 10,184 9,245 2,024 18,125 1,378 2,979 
City of New York...... 148,381 75,984 77,693 68,543 27,815 16,282 
en ee 35,375 22,076 21,335 14,483 2 0, 4 3,743 
Commercial Union..... 36,308 29,350 23,390 14,092 8.651 7,804 
Commonwealth........ 96,181 45,961 37,543 36,788 20'61 23,056 
Continental........... 194,394! 339,373 268,669 169,732 1 48 400 105,982 
Fidelity Phenix........ 283,717! 197,269 152,146 125,720 1 29 667 102,780 
Globe and Rutgers 449,372| 235,679 207,971 132,740 111:53 4 58,119 
Great American........ 493,168} 410,771 429,212 377,597 105/539 68,513 
PRMININNIDS 5c 50s 00555 <icte 33,170 5,861 5,118 7,510 2,936 656 
ee eee 129,991} 134,921 | 111,415 85,902 17,622) 35,269 
RNB ook neces 896,981! 672,673 | 621,594 | 606,757 | 42.518) 154,597 
ee Ls Se (manne 19,471 22,362 19,526 180,520 2,614 
Knickerbocker......... 110,214 72,519 11,553 le ee 16,064 
Liv. & Lon. & Globe...| |... 2 Ee 776 be EL: en 
Mercantile. ......0.5.. 45,910) 37,545 31,284 26,961 epee ae 13,411 
ee eee 100,370! 79,451 79,098 48,883 10.081 14,708 
National Liberty..... 165,42S| 146,211 117,149 115,412 14.802 45,545 
REMMI o's Gb 's.4-ssisio-c 217,491! 159,103 166,562 159,709 55,904 72,687 
PROREDETR.. 5s .600006 050 35,930| _ 30,671 30,462 26,775 82.896 9,973 
North River........... 223,055} 164,079 156,681 152,360 10.570) 38,830 
ian cic curate 72.483 ,942 31,685 16,912 41.974} 24,507 
SOROR hc kis icatewcnan < 90,076 88,323 81,776 43.937] 35,344 
PMO 6 n0i0is05.00<08 25,428 24,374 24,738 45.382) 6,614 
Saferuatd. ....ss.ecece {067 20,432 2,993 9,865} .709 
Stuyvesant............ 24,6 54,372 28,114 3,222) 9,617 
United Statesf......... 196,592 63,904 72,582 8,160] 53,308 
WN osc k oak Sree 34,980 34,545 16,478 72.208 11,096 
Westchester........... 149,212 144,931 112,779 4,355 65,602 
Retired companies.... | = |_—s......... 117,110 106,812 ce LC | i 
Lloyds. 
Allied Underwriters. ... 3,070 3,157 2,949 1.659 1,546 
Amer. Exchange Udrs.. 11,663 7,506 6,944 5,205 5,629 
American Lloyds....... 4,993 4,217 5,620 1,687 1,018 
Equitable Undrs....... A5AB | need). eee 6,898 1,440 
Gt. Western Lloyds.... 3,048 2,732 2,889 586 683 
Individual Underwrs... . 29,017 23,860 21,274 2,473 2,379 
Lumber Underwriters. . 720 903 1,669 cee 952 
National Underwriters. . 1,222 1,621 2,303 150 215 
N.Y. & Boston Lloyds. . 2,938 1,755 2,218 516 573 
N. Y. F. & M. Udrs..... 1,591 4,579 921 acl 778 
N. Y. Recip. Undrs.... 25,077 16,123 19,037 9,692} 7,072 
NY. Mer.Bak.,Sec.Assn} § 1,580] ......]  ...... eae | rye ae severe 
N. Amer. Inter-Insrs. . 21,360 15,380 16,652 4,309) 2,593 
Norwegian Underwrit’s. 2,172 8,055 3,210 4,423} 846 
Union Underwriters. ... 3,556 2,839 3,105 530) 934 
Workingmens F.F.Assn. 284 1,895 1,964 970! 119 
New York STATE. | 
Agricult’l, Watertown .. 90,947 73,530 70,359 58,032 26,306; 22,390 
Albany, Albany........ 17,917} 11,159 13,088 13,771 9,841} 9,590 
Buffalo, Buffalo f..... 37,003 21,429 26,796 22,033 | 18,906 14,950 
Commerce, Albany..... 9,718 9,480 10,356 10,017 | 2'873| 2,139 
Glen Cove Mutual..... 26,229 9,552 4,709 4,222 | 4,292 1,894 
Glens Falls, Glens Falls . 102,579 76,513 70,013 55,894 25,634 29,396 
Mutual Fire, Albany... . 10,252 6,056 8,587 | 779 1,110 654 
New York Nat. Buffalo§ 14,359 19,819 25,761 20,800 1,098} 3,578 
Seneca, Buffalo......... 21,349 11,419 9,449 7,785 2,806} 1,638 
Union, Buffalo......... 26,387 21,015 18,385 16,894 | 3.403} 2,822 
Retired companies... Be ac oe ee ees SA | eae bP” ieee 
ARIZONA. I] 
Arizona, Phoenix....... 11,882 | ORB oo ebacesl) Meeskeo 
CALIFORNIA. 
California, S.F......... 68,948 49,960 26,853 | 10,392 3,477 5.830 
Firemans Fund, S. F... 114,724 2,842 82,488 64,588 16,683 15,768 
Vulcan, Oakland....... 19,802 12,265 9,578 2,594 5,278 3,653 
CoLorabDo. 
Merchants, Denver..... 12,585 9,879 6,544 3,412 2,892 2,074 
CoNNECTICUT. | 
Htna, Hartford........ 445,324] 340,184 | 287,953 | 245,092 | 85,608! _79,085 
Automobile, Hartford. . 150,188 51,975 12,092 ETS ii ae 
Connecticut, Hartford. . 81,414] 62,408 62,327 53,002 || 47,195} 44,118 
Hartford, Hartford..... 207,645} 173,981 | 172,024 | 171,260 | 138,845} 124°333 
National, Hartford. .... 221,095] 176,795 | 163,279 | 131,417 | 127:707/ 98,121 
Orient, Hartford....... 101,084] 73,165 | 66,393 48,185 | 27,675 20,341 
Phcenix, Hartford...... 129,713] 115,854 | 110,179} 101,846 | 24/135] 24317 
Security, New Haven... 61,979] 44,451 41,483 5,517 18,162} 16,461 
Standard, Hartford..... 30,465 23,652 24,671 14,105 11,944 9,570 
DIstRICT OF — 
Firemens, Washington. . | 21,335/ 12,551 12,321 10,148 2,827 1,228 
First Nat.,Washington..| —...... 13,187 32,777 Ce | re 5,383 
PUR denkeses vce: | 24,3878) 14,374 | 13,655 | 11,811 3,779| 2,136 
Retired company... | Rey, Oe ak a ie FOG | le RE, (Pain Neat 
GEORGIA. | 
Georgia Home, Col’bus. | 29,684 14,962 2 ae 2,579 2,868 
ILLINOIS. | 
Federal Union, Chicago. | 27,497! 12,418 ul a eee 3,793 1,479 
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FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 


Thursday 


























| MANHATTAN AND Bronx. BRook.yn. 
| $$ 
NAME OF CO. | 
1918. 1917. 1916. 1915. 191s. 1917. 
Iztinors -Con. § $ $ $ 3 $ 
Marquette Nat.,Chicago 15,119 OUP SAC ener 380 1,433 
Millers Nat’L, Chicago. 39,937 24,512 19,868 18,741 12,877 10,039 
National Trades, Chic. . 842 EOTAP (seceee hg oecccs 383 432 
INDIANA. | 
Sterling; andianapots..| 7 o8.h nace Gaveew | Seda 7,790 5,750 
Iowa. 
Cent. Nat., Des Moine: ih 2° | na meen ; ; | an 
Dubuque, F. and M.... 69,182 53,349 51,535 5,633 10,495 4,081 
Mill Owners Mutual... S17) roe eames” | Meese | amps als i are 
LoulIsIANA. | 
Mechanics and Traders. 58,029 38,610 40,630 26,441 13,897 14,494 
MARYLAND. 
Balto. Ametican...... 23,036 18,689 20,577 19,170 4,354 3,727 
tcietii i negate ME, ETS MCS reo | Rice: Tiina 
MASSACHUSETTS. 
Berkshire Mut., Pittsfield 5,924 2,386 1,526 1,207 692 502 
Boston, Boston........ 122,482} 91,770 79,954 65,974 34,825) 28,343 
Fitchburg Mut., Fbg... 9 695 96 1,179 310 398 
Lumber Mut., Boston. . 1,096 WE Saree ea. 1,472 1,387 
Mass. F.& M., Boston. . 26,950] — 23,0¢9 22,622 17,124 17,840} = 12,877 
Old Colony, Boston.... 39,191 29,710 25,178 15,957 4,901 4,988 
Springfield F.& M..... 118,426 79,448 83,995 75,897 21,569 15,645 
MICHIGAN. 
Columbian Nat., Det... 27,888 10,027 25,794 20,778 2,864 5,071 
Detroit F.& M., Detroit. 36,869 827 31,083 29,993 20,281 7,186 
Detroit, National...... 21,865 13,717 12,083 9,618 2,274 3,625 
Inter-dtate, Vetroit.... LEO Lei | ceed gnats POOF) osc... 
Michigan Commercial... 47,376 32,713 28,733 18,409 3,076 3,021 
Mich. F. & M., Detroit.. 33,114 25,734 25,683 25,292 9,223 6,453 
Mich.Millers, Lansing. . 40,875] 31,822 22,763 15,118 3,452 3,487 
MINNESOTA. 
Minneapolis, F. & M... 3,448} 10,517 21,532 18,816 370 1,456 
Nwn. F.& M., Minn..... 1379] 1,496 1,938 1,591 1,008 ae 
St. Paul F.&M., St.P.. 81,399} 40,925 | 74,231 69,887 | 244641 14'S¢j 
Missouri. : 

Amer. Cent.; St. Louis. 100,645 78,372 70,374 42,897 33,371 25.652 
Citizens, St. Louis...... 17,933] 11,421 11,701 11,355 22,171] —-17'686 
ee eee eee se. ee . 

New Hampsaire. 
Capital, Concord....... 44,660 31,499 32,553 24,616 7,236 8,257 
County Fire, Manch’er. 30,197 EN eeixgee on gai ssi 
Granite State, P’tsm’h., 19,252 21,928 10,897 9,859 | 4,840] 3.417 
New Hampshire, Man. . 36,471 30,012 30,220 24,975 22/815} 20086 
PO ng ieex 104,648 | 
merican, Newark..... 113,12 120,854 131,029 , 26,32 
Camden......... a 78'315| 59,700 | 53785 | 457930 pi 
—— i. TORO) acco. | . i . i en se . 
iremens, Newark...... 12: 121,787 | 103,568 ; il = 51 946 31 39.999 
Newark, Newark....... 1 7. — ,801 57,168 38,013 ae ee 
New Brunswick........ 48,582| 44,824 21,427 19,757 23/325] 23°28] 
New Jersey, Newark... 67.437| 40,350 44,792 1,271 12/361 16,150 
Standard, Trenton..... 19336 15,388 16,144 14,928 | 7279 7.171 
Retired companies. . .| Pewee, Loam p use ee : 
Hi 0 teeeeeeee eecas: 
New Mexico. | 
Occidental, Albuquerque; 
| She 274 500 JJ eee e ef eee eee 
- oe am. 
ixie Fire, Greensboro. . 5 ree 
North Carolina Home. 37°98! ae64a.| 9,492 | 12,081 873] 2,202 
’ 5,594 BOa0| = sock. 4,280 176 
a ee 
mer. Druggists, Cin.. ‘ 
Cent. Mfrs.,Van Wert... — 2,955 2,829 2,470 1,749 1,490 
Cleveland Nat........ 18'884 516 1,098 1,512 1,233 560 
Industrial, Akron...... 29211 16,324 6,523 9,431 2,560 2,915 
Lumb. MensMut.,Mans 6613 30,611 5 4 3,434 7,381 
Ohio Farmers, Le Roy.. G2QOiRh cess S | cessor) | eeu LA76) ee. 
Ohio Mutual, Salem. 423; «48500 | 31,401 18,122 Si 
1) a 6191] ‘wis, | oc: wee tenes ene oor 
" * 6,478 5,982 4,682 88 395 
PENNSYLVANIA. 
Allegheny Fire., Pitts.. 22,522 3 
Allemannig, Pittsburg. . 35,333 19,159 "93,879 23,297 3,982 "2.743 
Alliance, Philadelphia. . 51,355 34,712 30,463 21.608 11,858 8514 
City, Pittsburg........ 21,984 PAN acoyeseed! | ioeetet 2,257 867 
County Fire, Phila... .. 30,198 10,967 8,541 4,085 ,056 3,951 
Farmers, York......... 28,277 23,898 15,637 14,885 6,808 5,192 
Fire Assn., Phila.......| 162,080 115,808 | 116,374 93,764 34,271] 27,387 
Franklin, Philadelphia. . 55,064) 11.03 7,009 38,891 33,936} 37,426 
Cl) ere ae 28,664 10,518 13,994 12,397 1,796 4,236 
Girard F. & M., Phila... 42,643) — 21'gg4 22,464 13,966 28,965 12,285 
Graphic Art Mut., Phil 1,868 757 ee 64 2 
Independence, Phila... . 49,859] 13.458 9/322 6,536 3,034 2,433 
Ins.Co.of N. Am., Phila. 249,554] 485/590 | 194'777 95,189 60,695} 47,277 
ins.Co.of State of Pa. |i 63,477 46,740 82,001 27,685 29,973 24,447 
Lumbermens, Phila..... 20,093} 11,096 14,250 12,236 7,906 7,396 
Mechanics, Phila....... 42,227 26,958 22,946 12,862 18,219 000 
Nat.-Ben Franklin, Pa. 55,910} 50,018 48,439 48,886 12,232 9,301 
National Union, Pitts. 51,933] 41,396 39,275 32,871 15,474 25,043 
North Branch, Sunbury 72,381 13,872 PEOCO cece 6,406 1,456 
Pa. Millers Mutual... Laos, Reed. 2 | 
Pa. Lumbermens Mut. iC. een! nein iy | ee 
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MANHATTAN AND Bronx. BROOKLYN. MANHATTAN AND BRONX. BROOKLYN. 
NAME OF CO. NAME OF CO. 1 
1918. | 1917. 1916 1915 1916. 1917. | 1918. 1917. 1916. | 1915. || 1918. 1917. 
Great Britain—Cont. $ $ $ | 3 | 3 3 
P ENNSYLVANIA—Con. $ $ $ $ $ Lon. Assur. Corp., Lon. . 201,510; 144,947 132,252 | 109,713 49, 993| 27,995 
Pennsylvania, Phila... . 97,612 81,291 76,072 63,133 || 16,274 13,625 Lon. & Lanc., Liverpool 191,960! 133,967 130,260 121,994 53,771} 36,215 
Peoples National, Phila. 83,390 58,139 56,777 46,224 || 22,695 21,544 L.&L., & Gen., Lon... 39,479) 15,549 17,005 16,491 2,431} 1,438 
Pittsburg Fire, Pittsb. . 9.713 5,957 8,385 3,150 | 5,900 2,552 +N. B. & Merc., London. 312,836) 280,655 255,767 240,783 77,215} 72,423 
Reliance, Philadelphia. . 56,948 43,874 42,767 41,349 {| 11,444 13,528 Northern, London...... 155,356 100,902 84,035 96,184 43,475 42,060 
Republic, Pittsburg....] ...... 7,873 10,229 a) as 5,769 Norwich Union, Norwich 97,616 80,375 78,690 68,277 21,119} 19,311 
Superior, Pittsburg. . . 16,181 42,172 10,654 9,067 || 5,345 7,584 Palatine, London....... 60,675) 2,988 43,763 32,668 22,440! 16,816 
United American 18,199 16,434 11,335 11,157 5,428 4,851 Patriotic, Dublin...... 20,699 9,165 tO Bere 6,029] 2,06 
United Firemens, Phila. 74,799] 43,793 43,077 44,325 15,794 10,625 Phoenix, London....... | 179,577) 142,384 134,896 108,223 42,393 40,407 
Western, Pittsburg..... 39,753 38, 894 33,528 32,388 || 13,277 12,153 Royal, Liverpool....... 405,984; 313,505 339,011 308,082 133,089} 116,984 
| Royal Exch., London... 76,434| 69,683 68,926 56,844 19,806} 5,85 
RuopE IsLanp. Scot. Un. & Nat., Edinb.| 205,857) 126,396 141,513 | 138,772 46,331] 38,118 
Equitable, Providence. . 38,054 47,895 28,907 22,085 || 28,209 22,460 State, Liverpool........ 35,682 27,092 31,925 28,472 1,402} 1,820 
Pawtucket Mut....... 6,635 1,986 964 1,098 || 1,229 453 Sun, London.......... | 146,876 92,348 105,539 105,647 41,905 35,968 
Prov. Wash., Prov..... 112,023 92,964 95,174 77,260 19,903 22,847 Union, London......... 70,550) 53,291 26,749 16,464 12,629 6,165 
Rhode Island, PTO... 6 49,357 31,884 30,603 24,321 | 22,860 15,996 United British...... :- | eee cearees ae Becks ee 
‘ | Yorkshire, York...... > 40,523} 31,728 31,328 25,197 8,841 7,243 
TEXAS. | | 
Millers Mut., Ft. Worth. eS: Mn ewer aaa Russia. ; 
Salamandra, Petrograd..|  ...... eae 15,127 | ereerer| merece 
VIRGINIA. | 
Virginia F.& M.,Rm’d. 54,574| 36,470 | 36,425 35,221 9,875 8,634 SWEDEN. | 
Svea, Gothenburg...... 68,571) 52,775 30,373 31,851 || 19,412 13,238 
WEstT VircINiA. AUTOMBILE PREMs. 
German, Wheeling..... 14,204 9,389 7,972 2,037 2,802 1,059 Alliance, Philadelphia... 761} 1,360 2,881 So ne errs 
| Alliance, London...... 1,586} 903 947 947 || ae) (eee 
WISCONSIN. Am. Merch. Mar., N. Y"| >| ere SEED akeues | eerere 
Concordia, Milwaukee. . 69,505 50,789 40,127 30,850 22,256 19,079 Am. & Foreign, N. See 175} 164 180 432 21 2 
Milwaukee Mechanics. . 58,023} 55,045 45,753 39,621 20431| 23,101 Automobile, Hartford... ....... Bs J ceea mn -canaas 3,460 6,774 
Northwn. Nat., Mil... 40,075} 31,765 29,499 29,884 36,026] 33,430 Brit. & Foreign,Liverp’l. 175) 163 180 432 21 27 
Boston, Boston........ 1,260 1,837 2,350 2,418 727 994 
_. CANADA. -Columbia, Jersey City. . 834 | 947 di 3,945 194 249 
British Amer., Toronto. 90,916 77,445 52,231 47,181 31,420 28,106 Federal, Jersey City...! 10,366} 9,478 13,751 12,319 78 22 
Western Assur., Toronto 113,788 75,745 61,200 39,680 22,378 14,081 Firemans Fund, S. F... | eee 4,685 330 64 595 
s Indemnity Mut., London 996 891 1,303 | 864 re) errr 
FRANCE. Ins.Co.of No. Am.,Phila. 3,253 2,309 1,760 | 1,935 || eer 
Generale, Paris........ 31,663 24,447 24,858 25,543 12,497 7,601 Mannheim, Mannheim. cats 822 968 | ot coe: meerccore 
Nationale, Paris....... 24,136; 19,678 19,694 14,783 8,059 5,234 Marine, London....... 3,567 3,112 4,110 | , 7) 4 ee Saree 
Phenix, Paris... ....0++. 40,911 28,330 26,464 16,389 14,023 8,424 Maryland M.C., Balto. 489 746 810 813 || 123} 179 
Union, Paris. . ane 18,606 17,858 16,588 10,557 6,554 6,443 Massachusetts, Boston. . Pe 1,054 893 1,648 || 592 
Urbaine, Paris. . pra wanes 29,878 19,036 19,314 17,433 5,825 5,236 Nord Deutsche, Hamb’g. | 31 1,023 See | - 
Ocean Marine. London... 75| 70 77 185 12| il 
GERMANY. Phosste Startiond <2.) 00 ccc tenes eal 427| os: 
Aachen & M.,A.laChap| _..... | 34,524 54,979 51,663 || —...... 10,414 Phoenix, London...... 1,251 953 BA) caxece || 487 482 
Hamburg-Bremen......| |." "! | 41,760 | 43,160 S876 ||  .....- 16,311 Prov. Wash., Prov...... 161 254 328 353 186) 7 
Nord-Deutsche, Hamb’g we eeee| 26,985 33,034 oT 9 | ae 10,620 Reliance Marine, ay" 75 70 77 | 185 || 12) 11 
Prussian Nat., Stettin. | ©! 7/7" | 19, 26,372 26,306 |} ...... 10,140 Royal Exch., London. 3,668 2,079 3,039 2,307 ieash  osqnai 
Securitv, New Haven...|...... WEE Sccasuhll © secaes . daveneh anaes 
HOLianb. | Sea, Liverpool......... 2,206] 1,631 1,138 1,385 || pes eee 
Netherlands,Amsterdam 44,978| 22,240 25,258 26,087 12,730 9,168 Thames &M Mersey, _ 643) 859 C1 4 eee? | 196| 221 
Tokio, Tokio... 987 | 594 870 659 || oa | Baa 
Great Britain. Union Marine, Liv’ vp. w wageme eee rrr od) eer ees 
Atlas, London......... 71,972! 57,163 54,747 49,987 35,247 19,110 U.S. Lloyds, ‘N. | j 2,376 3,421 2,502 | | 30 
British Dom. Gen.,Lon. 21 956 | 11GB ere ere 7,548 3,796 } |}——__—__| 
Caledonian, Edinburgh. | 143 171| 104,90 * 87,698 75,749 18,847} 23,936 Automobile prems. ...| 36,247 46,395 44,126 || 3,052 10,225 
Century, Edinburgh ase 29,100 27,072 17,910 3,330 7,240 Local companies... .. 2] | aaa 3,365,366 | 2,816,988 i] 1, 348,656] 1,072,269 
Com’l Union, London. . 202'360| 198,678 | 131,709 | 206,254 35,482] 29,059 Other companies... ..| | 7,447,473 6,966,595 | 5,874,530 || 789,280) 2,268,074 
Law Un. & Rock, Lon.. 50,171 | 35,985 33,33 4,7 14,185 7,233 \|— — — 
L.& L.& G.,Liverpool.! 703. '127| 584,806 618, "392 557,225 150750] 115,398 2 errr $15. 255, 200 11,220,077! 10,378,356 | 8,735,644 || $4, 140, 938! 3,350,568 









































NEW YORK SURVEYS 


Upholding the Standard.—The street 
took a large interest in the recent decision in 
the case of the Globe and Rutgers Fire In- 
surance Company against Isaac C. Bunnell, an 
insurance broker. The primary value in the 
decision lies, it seems to us, in that it upholds 
the standard which marine insurance has been 
pointing out, and which -we think all brokers 
want to see maintained; namely, that an in- 
strance order must be so in good faith, and a 


failure to take the policy is a breach of con- 
tract. What a revolution would be wrought 
in the business if this standard were made to 
apply not merely in marine but in fire and 
other kinds as well! 


“Government Insurance.”—Why do we 
use the expression “Government Insurance”? 
This conveys the idea that the Government it- 
self is back of the insurance plans which it is 
empowered to make. As a matter of fact, the 
Government elects premiums just the same as 





private companies do, and will pay its losses 
on those premiums. If it was true Government 
insurance there would be an assessment in 
the form of taxes to pay the losses, but, as a 
matter of fact, it is not done that way. It will 
be just as well, therefore, not to accustom our- 
selves to speaking of Government insurance, 
but call it marine compensation, or fire or life, 
whichever it may be. 


Reporting Policies—The type of policies 
we are referring to has received different 
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names, the latest being “Declaration or Ad- 
justable Policies,” but the object in all cases is 
apparently the same. It was recently stated 
as follows in an English paper: “Roughly, the 
declaration policy is a policy for a provisional 
sum insured at a provisional premium payable 
in advance. The actual sum insured at a 
given moment is the value of the property 
covered at that moment, but not exceeding the 
provisional sum insured. Declarations of 
value are required to be furnished by the 
insured at stated intervals, and the actual pre- 
mium chargeable is based on the values so 
declared.” This kind of a policy was consid- 
ered as the coming thing a few years ago, but, 
as a matter of fact, it has not developed as its 
sponsors expected; on the other hand, it has 
been used very little. It has, however, re- 
cently been revived, and probably if it is to 
have any life at all it will be heard of a great 
deal more after the close of the war. Insur- 
ance people, like the rest, have been so busy 
with many matters during the war that it has 
not been possible to develop new forms and 
new methods. From the fact, however, that 
this form of policy originated in peace time, 
and had not gained a very large hearing, it 
may prove to be one of those things that prom- 
ise well but will fade out in actual practice. 

Will the Return of the Men Affect 
Women in the Business?—This is a ques- 
tion that is being discussed in all of the offices. 
It is a well-known fact that prior to the war 
some offices had never employed women, 
while, in other cases, they had been employed 
to a limited extent. The war had a double 
effect on the offices so far as men were con- 
cerned; it took their male employees away, 
and shut off the normal source of supply, be- 
cause of the working conditions and wage pay- 
ments in most other industries. This necessi- 
tated the employment of women if the work 
of the offices was to be kept up. We have no 
exact census as to the number that have been 
employed since the war started, but in Eng- 
land 25,000 women are now employed by the 
insurance offices, where very few were em- 
ployed before the war. This gives some indi- 
cation of the change. The best opinion on the 
subject as to the man versus the woman is 
that the men will only to a limited extent be 
used hereafter in many jobs where they were 
used before; furthermore, the return of the 
men will make some competition for positions, 
and the result will be that the best employee, 
either man or woman, will be retained. All 
this in strict accordance with economic laws 
which cannot be set aside, however much we 
may try. In the main, it can be stated that the 
women have made good, and their enlarged 
use in the business may be accepted as a fact. 
The very increase in the business calls for 
more employees, and probably there will not 
be too many of the right kind, even if both 
sexes are called upon. 

Celluloid Hazard.—The hazard from cel- 
luloid is increasing. It is a material in which 
the hazard always exists, but under present 
conditions that hazard is increased to an ex- 
tent which may not be realized by many. The 
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ordinary retail store which carries celluloid 
goods will not have in proportion to its whole 
stock a value of much over one per cent in 
celluloid in ordinary and usual times. These 
times, however, are not of that kind, and the 
scarcity of goods and the fear that they may 
not be able to secure them, have led many mer- 
chants to increase their stock, and this is 
being carried in storage. If this is true of the 
usual store it is more than true of the manu- 
facturer. He has been led to put a ton of the 
material on his premises, where a hundred or 
two pounds would have been all he would have 
carried in other times. Furthermore, he has 
been forced to carry his goods in storage, be- 
cause he could not dispose of them as rapidly 
as he was making them, and also because he, 
like most manufacturers, was anticipating the 
change when the war ceased, and there would 
then be a ready market for his goods. 

In connection with a hazard of celluloid, 
especially in a factory, if the danger could be 
limited to the celluloid tenant it would not be 
so harmful; but that is impossible, and we 
have a condition where the company is all too 
frequently obliged to decline lines on either 
the building or other tenants because of the 
unusual hazard presented by the celluloid ten- 
ant. Some suggest that an increase in rates 
would be the thing desired. That is only a 
partial remedy. The hazard of this stuff is 
too great to have it present in congested sec- 
tions in such large quantities as it is found 
to-day. 

New Use and Occupancy.—An interest- 
ing bibliography of this type of insurance has 
been published by the Library of the Fire 
Underwriters Association of the Pacific, 939 
Merchants Exchange building, San Francisco, 
Cal. All who are interested in this kind of 
insurance will find that it is well worth while 
writing for a copy of this pamphlet. 

The Doubtful Claim.—The proposed in- 
troduction into the Michigan Legislature of a 
bill to prevent the payment of doubtful claims 
until passed on by the fire marshal, is one of 
those suggestions that ought to be considered 
very carefully before it is pushed. A tendency 
to correct evils by legislation is a tendency that 
wants to be checked rather than encouraged. 
The reason is that if the companies themselves 
go to the Legislature, it evidently gives the 
idea that the problem is one which they cannot 
handle theniselves, which it is just as well not 
to put forth. It is very seldom that a legisla- 
ture stops at merely doing what it is asked to 
do, but it has a tendency to go on and add more 
things to the request. In this case the Legis- 
lature might take the whole step and have all 


loss payments receive the official “O. K.” be-- 


fore they were paid. Probably nobody wants 
that. 


BOSTON AND VICINITY 


A Golden Wedding.—U. C. Crosby, resi- 
dent director of the Royal Exchange Assur- 
ance Company of England, who was formerly 
United States manager for that company, cele- 
brated with Mrs. Crosby last Sunday the fif- 
tieth anniversary of their wedding at their 
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Thursday 


home in Brookline. Mr. Crosby is now presi- 
dent of the Boston Insurance Library Asso- 
ciation. 

Companies New to Massachusetts.—R. S. 
Hoffman & Co. have been appointed agents for 
the Rocky Mountain Fire Insurance Company 
of Great Falls, Mont., for Boston and vicinity. 
The company has a capital of $279,567 and a 
net surplus of $210,208. It will do a general 
fire insurance business. The National Mutual 
Association of Philadelphia has been admitted 
to do a fire insurance business in Massachu- 
setts. Davis D. Randall has been appointed 
agent for the company. 

New President of Massachusetts Asso- 
ciation.—Warren S. Shaw of Brockton was 
elected president of the Massachusetts Asso- 
ciation of Insurance Agents at its annual meet- 
ing held in Worcester last week. There were 
about forty present. 

Boston Board Elects.—The annual elec- 
tion of the Boston Board of Fire Under- 
writers, held Tuesday of this week, resulted in 
the election of the following: President, Jas. 
H. Carney; vice-president, Charles H. J. Kim- 
ball; secretary and treasurer, F. Elliot Cabot; 
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for executive committee, John J. Cornish, Al- 
fred Davenport, Edmund Winchester, R. J. 
Dunkle and W. H. Rogers; brokers’ committee 
H. H. Soule, H. A. Kneeland and J. W. 
Spooner; handbook committee, Geo. F. Nudd. 

How Boston Celebrated.—Nearly a third 
of the alarms of fire rung in Monday and 
Tuesday of last week in Boston were false. A 
serious fire at Marblehead, due to tampering 
with the fire alarm, was responsible for a half 
million dollar loss at the Burgess Airplane 
factory, in which no sprinklers were installed. 

New Plan of Experience Rating.—The 
members of the Massachusetts Rating and In- 
spection Bureau have been advised that the 
Insurance Department has approved the new 
plan of experience rating, which is identical 
with that adopted by the Bureau in September 
last, and that it will go into effect December 
31, 1918. 


CHICAGO AND THE WEST 


Hail Association to Meet.—The' annual 
meeting of the Western Hail Association will 
be held at Chicago in the near future. 

Service Association Holds Annual Meet- 
ing.—The annual meeting of the Under- 
writers Service Association was held in Chi- 
cago last week, and the reports of the officers 
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indicated gratifying progress. The following 
officers were elected: President, John C. In- 
gren; vice-president, George H. Batchelder; 
secretary-treasurer, L. J. Braddock; executive 
committee, John C. Harding, J. R. Wilbur, 
Ralph B. Ives and A. R. Monroe. 


Educational Activities of Fire Insurance 
Club.—The Fire Insurance Club of Chicago 
has been actively engaged since November I 
in an effort to secure enrollments for the edu- 
cational classes of the Insurance Institute of 
America. This educational course will begin 
on December 2, and will end June 20. There 
will be six classes as usual, namely, three 
casualty and three fire. Considerable literature 
has been distributed by the club on the sub- 
ject to its members, and also to students taking 
the business courses now being conducted by 
the club for the benefit of beginners. It is 
earnestly hoped that at least five hundred stu- 
dents will be enrolled in all the classes. Man- 
agers and local agents are taking a greater 
interest in the work than ever, on account of 
the scarcity of competent help. 

Insurance Lessons from Wars.—Eugene 
Walsh of Davenport, vice-president of the 
National Association of Insurance Agents, the 
speaker at the November meeting of the Fire 
Insurance Club of Chicago last week, made 
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Four thousand men are serving under 
the red, white and blue emblem of the 
NATIONAL UNION. 
watchword - service their forte. 
Protecting the public against devastat- 
ing losses by fire, they help to furnish 
theammunition which weaves the fabric 
of the Nation’s credit. 
emissaries of the NATIONAL UNION 
in advocating a policy which protects 
the homes of men and life time property 
accumulation. It is an army whichis 
always prepared and wins its plaudits 
The recruiting sta- 
tion is at the Home Office, where your 
correspondence is always welcome. 
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an eloquent address, drawing upon the war for 
lessons and arguments to show the value of 
preparedness and efficiency. He appealed to 
the members to put the best they had in their 
work, and to help give insurance the position 
it rightfully deserves in the business world. 
He held that the old-time insurance man who 
was nothing but premiums and commissions 
was out of date, and that the successful in- 
surance man of the present must render ser- 
vice, study constantly, seek to improve condi- 
tions and work for fire prevention. 


KANSAS PROFIT-FIXING PLAN 


State Commissioner to Try to Get His Ideas 


Enacted Into Law 

Carey J. Wilson, Kansas Insurance Com- 
missioner, is planning to present to the next 
legislature a proposal for the enactment of a 
law which will fix a basis for computing what 
should be a reasonable profit for fire com- 
panies. As long as Kansas continues to exer- 
cise supervisory control over rates the propo- 
sition keeps appearing in every rate contro- 
versy and has never been settled. 

“The companies contend that they should be 
allowed a profit on the underwriting business, 
while we have maintained all the time that the 
profit should be figured on the actual capital 
and surplus of the companies,’ said Mr. Wil- 
son. ‘“‘There is a vast difference in these two 
items. The income from the capital, surplus 
and the reserve accounts all go into the profit 
account of the company and is distributed to 
the stockholders as dividends. 

“The companies contend that they should be 
allowed a rate which would return a reason- 
able net profit on the business written. We 
contend that the reasonable net profit should 
be only on the capital and surplus, the money 
actually put into the company by the stock- 
holders. A bank makes its profits from loans 
and discounts and does not take any part of 
the deposits. It seems to us that insurance 
premiums are deposits against losses and that 
the companies are not entitled to take any of 
these deposits as profits, but only the income 
which it may derive from these deposits and 
from its investments. 

“This is a question which must be definitely 
and finally settled before there can be any 
real adjustment of the rate differences between 
the Department and the companies. A law 
fixing the basis of profit would bring a law- 
suit which would get a final determination of 
the matter and fix a basis upon which rates 
could be based.’’ 


Elmer Ellsworth Cain Dead 

Elmer Ellsworth Cain, of the New York firm 
of Howie & Cain, agents of the Hanover Fire, 
died last week, in his fifty-eighth year. For 
more than forty years Mr. Cain had figured in 
the insurance world, and in that time was 
always connected with the Hanover Fire. He 
was at one time head of the company’s loss de- 
partment, and subsequently manager of its 
local department. The firm of Howie & Cain 
was formed in 1915. 





F. H. Gibson Makes a Change 
On Monday next Frank H. Gibson, for seven 
years with the New York office of Fred S. 
James & Co., will become identified with the 
Central Fire Office, as underwriter for its out- 
side department, 
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MUTUAL INSURERS MEET 


National Association Resolves Itself into 
Two Separate Conferences 








FARM INSURANCE DISCUSSED APART 





Automobile Theft Hazards, Fire Prevention Laws 
and Hail Risks Considered 


The annual meeting of the National Asso- 
ciation of Mutual Insurance Companies, which 
had been postponed on account of the epidemic, 
was held last week in Chicago. The epidemic 
still had its effect in a materially reduced at- 
tendance, although the change in date may 
have had some share in this. The theme of 
the meeting was ‘‘More Intensive Co-opera- 
tion.”” At the opening on Tuesday a _ short 
session was held, after ,which the assemblage 
dissolved into two conferences, meeting in 
separate rooms; one devoted to farm insur- 
ance and the other to the companies writing 
a general class of business. The farm insur- 
ance conference devoted most of its attention 
to discussion of the threat of Government in- 
surance and the writing of automobile insur- 
ance. A member requested that the delegates 
from the various States be asked to report on 
the conditions as regards the demand for State 
insurance. The only State in which the situa- 
tion was found to be acute was North Da- 
kota, where the Non-partisan League is in 
control, with State insurance as one of the 
planks of its platform. The delegates reported 
that the experience of North Dakota on Gov- 
ernment hail insurance had not been satisfac- 
tory. The percentage payments on claims had 
beén small and fluctuating, while the manage- 
ment was open to political abuses. The only 
other State in which any demand for State in- 
surance was reported was Nebraska, where a 
State hail insurance fund was established re- 
cently, but where there is little disposition 
to extend this to fire insurance. In practi- 
cally all the other States they knew of no de- 
mand for State insurance, and the delegates 
gave cogent reasons, chiefly dealing with po- 
litical control, why State insurance would be 
impracticable. 


The manager of an Iowa company which - 


operates largely in the western provinces of 
Canada, where municipal hail insurance is 
written under provincial control, reported that 
the plan was not satisfactory to the farmers, 
largely because of the unreasonable settle- 
ments made by the officials who adjusted 
claims, many of whom were without knowl- 
edge of the subject and were influenced by 
political methods. The consensus of opinion 
was that if the State could write insurance 
better than the mutuals could it was entitled 
to do so, but that seemed impossible under 
the political conditions of this country, and 
that the best defense the mutuals could make 
would be to improve their service to the pub- 
lic and to educate their members on the evil 
tendency of governmental interference in pri- 
vate business. Several Illinois delegates said 
that the great problem was to secure better 
fire prevention laws and regulations, and criti- 
cised especially flimsy construction and 
shingle roofs. 

Members were also asked to give their ex- 
perience on writing automobiles against fire 
and theft. The most valuable information was 
furnished by Manager Rowe of an Iowa mutual, 
who reported that it was very successful at a 
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rate of $1 a $100 with a $1 policy fee, so long 
as it kept away from the large cities. Ninety- 
eight per cent of its theft claims were in- 
curred within fifty miles of Omaha, while the 
theft claims in rural] districts and small towns 
were inconsequential. The secretary of an 
Eastern Pennsylvania mutual reported that it 
was doing well by writing farmers’ cars at a 
rate of 30 cents per $100 for fire and 40 cents 
for theft, but this record was also contingént 
on eliminating large city hazards. 

President L. R. Welch, in his annual report, 
gave the membership as 425 companies, an in- 
crease of 400 per cent since the election of 
Secretary Cooper four years ago. He reviewed 
the important features of the past year’s work 
and the litigation to exempt the mutual com- 
panies from the Federal stamp tax, which was 
carried to the Federal Circuit Court of Ap- 
peals, the mutuals winning in all the courts. 
Relations with inter-insurers were also dis- 
cussed, it being held that they should be sub- 
ject to the same supervision and to have no 
more favorable laws than the mutual com- 
panies, . 

The following officers were elected: Presi- 
dent, Justin Peters, Pennsylvania Lumber- 
mens Mutual, Philadelphia; vice-president, C. 
A. L. Purmort, Van Wert, Ohio; secretary, C. 
I. Buxton, Minneapolis; treasurer, F. S. Dan- 
forth, Chicago; executive commiitee, J. C. 
Adderly, Chicago; C. A. L. Purmort, and F. 
S. Danforth. C. A. McCotter of Indianapolis 
was elected representative on the National 
Council of Insurance Federations. 


Fire Insurance Law Chart 

A publication which presents in quickly avail- 
able and greatly condensed form a vast amount 
of useful information concerning laws in the 
different States relating to fire insurance com- 
panies and agents, is the ‘‘Fire Insurance Law 
Chart,’’ the 1918-1919 edition of which has just 
been issued by The Spectator Company, New 
York, after revision in accordance with the 
laws enacted throughout the country during 
the current year. 

The chart is printed on bound paper, with a 
hanger so that it may be suspended against a 
wall or partition; and it contains, in a rela- 
tively small space, data as to a considerable 
number of subjects of vital interest to fire 
underwriters. Among the subjects concerning 
which facts are given for each State and Terri- 
tory are: 

Standard Policy Law; Valued Policy Law; 
Resident Agents’ Law; Commissions Required 
to Be Paid to Resident Agents; Anti-Coin- 
surance Law; Anti-Compact Law; Laws Pro- 
hibiting Reinsurance in Unauthorized Com- 
panies; Annual Statement Required (final 
date); Tax Statement Required (final date); 
Date of Expiration of Local Agents’ Licenses; 
Fees, etc., for Issuing Local Agents’ Licenses; 
Charges for Filing Annual Statements; Taxes 
Payable by Company. The first seven topics 
are. covered by a simple ‘‘yes’’ (in red) or 
“no” (in black), and variations are explained 
by footnotes. Requirements as to the United 
States corporation income tax, deposits, home- 
office statements of foreign companies, etc., and 
a list of States having anti-discrinination laws, 
are also given. 

—James Palmer, son of Calvin A, Palmer, president 
of the Interstate Fire of Detroit, and formerly Insur- 
ance Commissioner of Michigan, is reported killed in 
action in France. 
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German-Owned Companies to Be Sold 

A. Mitchell Palmer, alien property custodian, 
has announced that he will sell the German- 
owned American companies within a few days, 
which hitherto have been allowed to attempt 
liquidation under their own management. His 
statement follows: 


In an executive order signed on November 12, 
the President has given Mr. Palmer full 
authority to take over the assets and affairs of 
enemy insurance companies which have been in 
process of liquidation under their own man- 
agement during the last year. Mr. Palmer will 
dispose of these companies as quickly as pos- 
sible. To-day he announced the appointment 
of Harold Herrick of New York as manager and 
liquidator for enemy insurance companies. Mr. 
Herrick was formerly president of the Niagara 
Fire Insurance Company. 

On Thursday, November 21, the alien prop- 
erty custodian will sell at public auction the 
stock of the International Insurance Company, 
which in 1917 had a premium account of more 
than $7,000,000. The International Insurance 
Company was owned by the Hamburg Assur- 
ance Company, which was controlled by the 
Mutzenbachers of Germany. The Mutzenbach- 
ers were dominating factors in the German in- 
surance and reinsurance cartel, the object of 
which was to control the reinsurance and in- 
surance field throughout the world. 

The companies which will be liquidated im- 
mediately, with their premium accounts for 
1917, are: 


Aachen and Munich Fire Insurance 


@o., Aix-la-Chapelle «.sccccciccnees $751,072 
Allianz Insurance Co., Berlin........ 56,812 
Cologne Reinsurance CO......c6c6ccccces 1,568,988 
Frankona Reinsurance Co., Frank- 

Lh IR pte ree eer ate ne meet sre ee 490,942 
Frankfort General Insurance Co..... 
Hamburg-Bremen Fire Insurance Co., 

PEHMNOHER accvansedeceescen< vente acs se 703.147 
International Reassurance Co., Ltd., 

WEGNER cK voy Solus capers Oo One raeamenes 661,605 
Mannheim Insurance Co., Mannheim. 3,007,473 
Mercury Reinsurance Co............. 266,201 
Minerva Retrocession and Reinsur- 

a earns ret ee eater Perec 132,037 
Munich Reinsurance Co., Munich 

(‘United States Department” and 

“Roreion Department’’)  ......00.0 630,977 


Nord-Deutsche Insurance Co., Ham- 
burg (both fire and marine offices). 3,052,059 


Prussian Life Insurance Co. of Berlin. 271,840 
Prussian National Insurance Co. of 
PROMIERION, Scrcterssereie srente'o Heme hare Ox b wlenrelelerace 1,425,749 
South German Reinsurance Co. of 
MIMETOR, oriecuiwsticel pice ws Se emanate 1,032,410 
Swiss National Insurance Co........ 2,710,112 
TEOUAl Spec bse eee POT Te $16,761,424 


Each of these companies has continued to 
control its own affairs, for the purpose of 
liquidation, under a license from the Treasury 
Department, but the licenses were revoked yes- 
terday, and liquidation will now be concluded 
under Mr. Palmer’s direction. Simultaneously 
therewith Mr. Herrick took control. 

The Munich Reinsurance Company is the 
pioneer in the reinsurance field in this coun- 
try. It is the largest concern of its kind in the 
world, and does business in every country in 
the world. It controls several insurance and 
reinsurance companies, among them the Allianz 
Insurance Company of Berlin and the Swiss 
National Insurance Company. 

Investigations by the Insurance Division of 
the alien property custodian’s office, of which 
William C. Scheide is chief, into the affairs and 
methods of insurance agencies established here 
by German companies have disclosed striking 
examples of the methods adopted by the Ger- 
mans to perpetuate their control over the in- 
surance business in this country while the war 
was on and afterward, and the subservience of 
their American representatives, even to the 
extent of concealment and evasion of the law. 

Mr. Palmer is further quoted as having said 
that the German insurance interests were not 
content with limiting their efforts to repre- 
senting their own companies, but that they or- 
ganized Russian and Scandinavian reinsurance 
companies over which they exercised complete 
control, and by means of pooling arrangements 
were enabled to absorb enormous volumes of 
American business. 
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GOVERNMENT INSURANCE 





Plan Under Way to Convert Present 
Term Policies 





DISABILITY CLAUSE WILL FIGURE 





Soldiers and Sailors Urged by Secretary Mc Adoo 
to Hold on to Their Prctection 


The Government is now having regulations 
drafted for the conversion of the present term 
policies held by soldiers and sailors into per- 
manent forms. The advisory committee of the 
War Risk Insurance Bureau, consisting of 
Arthur Hunter, actuary of the New York Life; 
F. Robertson Jones of the Workmen’s Com- 
pensation Publicity Bureau, and W. A. Fraser, 
of the Woodmen of the World, are working on 
the plans. 

The law provides that present policyholders 
shall have five years after the declaration of 
peace within which to convert their insurance, 
without further medical examination, into any 
one of the regular forms of insurance, which 
will continue to be carried by the Government 
at net premium rates by the American Expe- 
rience Table of Mortality, with interest at 3% 
per cent. 

The new policies will be in sums from $1000 
to $10,000, as at present. The premiums will 
be payable for periods from one month up, in 
advance, and will probably be _ collected 
through the postoffices throughout the coun- 
try. Standard forms of insurance will be avail- 
able, including ordinary and twenty-payment 
life, endowment at the age of 62, etc., and dis- 
ability insurance will be provided for in the 
same policy. 

The Bureau of War Risk Insurance has also 
under consideration a plan for permitting bene- 
ficiaries of men who have been killed or have 
died in the service to make a choice between 
taking payments on the insurance due over 
a period of twenty years, as originally pro- 
vided, or settling for a lump sum. 

In a statement made public by Secretary of 
the Treasury McAdoo, addressed to those now 
insured under the act, he says: 


Every persen in the military or naval ser- 
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vice owes it to himself and to his family to 
hold on to Uncle Sam’s insurance. It is the 
strongest, safest and cheapest life insurance 
ever written. Just as this insurance relieved 
our soldiers and sailors of anxiety and mis- 
givings for the welfare of their loved ones and 
protected them against the hazards of war, so 
it will continue to protect them through the 
days of readjustment and reconstruction and in 
time of peace. : 

The advantages of keeping this insurance in 
force cannot be emphasized too strongly. The 
right to continue it is a valuable right given 
by the Government to our fighting part of 
the men as compensation for their services. 
If this right is lost by allowing insurance to 
lapse it can never be regained. When Gov- 
ernment insurance is allowed to lapse, the 
holder cannot again obtain insurance except 
from private companies at a considerable in- 
crease in cost. Moreover, many of the men 
may have become uninsurable as a result of the 
war, through physical impairment, and if these 
allow their insurance to lapse they will lose 
the last opportunity for their families to have 
the protection of life insurance. 

The economic value of life insurance to so- 
ciety is so well recognized as to need no argu- 
ment. The Government now has in force upon 
the lives of four million American citizens who 
have fought its battles, a life insurance group 
larger than all others combined. Therefore, it 
is manifestly of the highest importance not 
only to the fighting men and their dependents, 
but to all the people, that the largest possible 
percentage of this insurance shall be continued 
in force after its holders shall be returned to 
civil life. 

Winslow Russell, of the Phenix Mutual Life 
of Hartford, who has been director of the War 
Service Exchange in the personnel section of 
the War Department, has been appointed by 
Secretary McAdoo as assistant director of the 
Bureau of War Risk Insurance, and placed in 
charge of the Conservation Section, which has 
just been created as a part of the Division of 
Military and Naval Insurance, and will he 
charged with the duty of advising soldiers and 
sailors carrying Government insurance of their 
rights and privileges with respect to continuing 
their insurance after being discharged from 
military service. 

In this connection, a daily newspaper prints 
the following under the heading ‘“‘Government 
Life Insurance’’: 

Announced plans to perpetuate Government 
life insurance for 4,250,000 men in the military 


and naval service who have taken advantage of 
the war insurance raise a broad question of 
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policy. It is not planned to transfer the risks 
to private companies; indeed, at the premium 
rates made statutory private companies would 
hardly want the business. It is intended to 
have the Government continue in the life in- 
surance business indefinitely, the men to rein- 
sure themselves and without medical examina- 
tion, at new rates to be determined on the 
theory that by saving overhead charges the 
Government can keep expenses of operation 
down. The ethical plea for the scheme is that 
private companies would not insure wounded 
men or men with health weakened by service, 
and the Government ought to do it. 

Thus will be created the greatest insurance 
concern in the world. Civilians are not in- 
vited or permitted to come in. Soldiers and 
sailors who haven’t insured in war times are 
likewise barred. But the future is at the dis- 
cretion of Congress. 

Some sane Americans will have persistent 
doubts. They will suspect that life insurance 
will not be so well managed by Government 
as by the great companies. They will hint 
that, costly as pensions are, the alternative 
plan may be much more expensive. And they 
will be gravely apprehensive of this phase of 
State Socialism as an entering wedge to others. 
Every nation has its conservatives. Not 
always are the conservatives in error, 


Reserve Loan Life Advertisements 

The series of advertisements depicting the 
career of two life insurance agents which have 
been put out by the Reserve Loan Life of In- 
dianapolis has been gathered into an attractive 
pamphlet. Guilford A. Deitch, agency officer of 
the company, is responsible for the ideas set 
forth in the cartoons, while Gaar Williams of 
the Indianapolis News made the drawings. Life 
insurance companies and managers will find 
this pamphlet replete with good advertising 
ideas, as well as sound life insurance argu- 
ments. 


American Insurance Union Absorbs an 


Illinois Fraternal 

The Fraternal Life Association of Sterling, 
Ill., has been absorbed by the American In- 
surance Union of Columbus, which is making a 
specialty of taking in decadent fraternals. The 
executive board of the Fraternal Life Associa- 
tion reported that, as it was a young concern, 
the majority of its policyholders were within 
the draft age, and war conditions made much 
progress difficult. 
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MUST BE FINANCED 
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‘Seeding for fall and winter pasture and the 1919 wheat crop.” 


SCOTT & BLACKMER, Farm Mortgages, TEXAS and OKLAHOMA 
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DEATH’S HEAVY TOLL FROM 
INFLUENZA 


Greater Than America’s Actual War Losses 


A bulletin issued by the United States Cen- 
sus Bureau on the influenza epidemic shows 
that during a period of nine weeks, from Sep- 
tember 8 to November 9, inclusive, the deaths 
greatly exceeded the fatalities among the 
American troops on the battlefields of France. 
The total loss of life is not known, but re- 
turns from forty-six cities having a combined 
estimated population of 23,000,000 show that in 
nine weeks there were 82,306 deaths from in- 
fluenza and pneumonia. In addition there were 
approximately 20,000 deaths from the same 
causes in the army camps and cantonments in 
the United States. Only about one-fifth of 
the population of the country is included in the 
bulletin, so that the total number of deaths is 
considerably higher. The bulletin adds: 

In general, the epidemic traversed the coun- 
try from east to west. In a number of East- 
ern cities, notably Boston, where the greatest 
mortality occurred during the week ended 
October 5, the largest numbers of deaths were 
reported for earlier periods than that which 
covered the height of the epidemic for the 
forty-six cities taken as a group. On the 
other hand, in New Haven, New York, Pitts- 
burgh and Rochester, the maximum mortality 
occurred somewhat later than in Eastern cities 
generally. In Baltimore, Buffalo and Philadel- 
phia the two weeks’ period ended October 26 
showed the greatest number of deaths. For 
the entire nine weeks’ period the greatest mor- 
tality due to the epidemic, in proportion to 
population—7.4 per 1000—occurred in Philadel- 
phia, and the next greatest—6.7 per 1000—was 
reported for Baltimore. 


Revenue Bill Insurance Sections 

Secretary of the Treasury McAdoo has ex- 
pressed his approval of the revenue bill as 
drafted by the Senate finance committee, which 
will bring $6,300,000,000, instead of the $8,000,- 
000,000 estimated for the measure as recently 
passed by the House of Representatives. It 
will not be necessary to raise eight billions, 
declared the Secretary, as the cessation of 
hostilities will cut the nation’s expenditures 
for the year from twenty-four to eighteen 
billions. Secretary McAdoo admits that the 
measure as at present drafted meets the ap- 
proval of neither the country nor the Treas- 
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ury Department, and hopes that ultimately it 
may prove to be more popular. He has asked 
the Senate to frame a measure under which 
six billions will be collected this year and four 
billions next. The feeling prevails, however, 
that the revenue bill now being framed will 
not be found suitable for next year, due to 
changed conditions and a probable new tariff, 
and that it will be necessary to take up for 
the third successive year the question of reve- 
nue shortly after the new tariff measure is 
passed, 

The insurance industry as a whole seems 
selected to pay increased taxes, despite the 
fact that two billion dollars are to be lopped 
off the bill, Members of the Senate finance com- 
mittee believe that the twelve per cent allow- 
ance will result in a greater revenue than was 
derived under the present eight cent tax, but 
take the attitude that the simplicity with 
which the companies will be able to report this 
tax will take the edge off somewhat. During 
the past week considerable attention has been 
paid the various sections affecting insurance, 
and several changes have been made, the most 
important being the insertion of a clause in 
the excess profits section, which provides that 
life companies shall be exempt from all taxes 
under that title. 

Another change has been made in Section 
1000, which provides for a tax on business gen- 
erally, exempting life companies. This section 
provides that every domestic corporation, ex- 
cept life insurance companies, must pay a spe- 
cial excise tax with respect to carrying on or 
doing business, equivalent to $1 for each $1000 
of so much of its invested capital for the pre- 
ceding taxable year as is in excess of $5000. 
The same provision, exempting life insurance 
companies, has been inserted in the following 
paragraph, which provides a similar tax for 
foreign -corporations doing business in the 
United States. ae 


Liberalizing War Clauses 

With the announcement of the signing of the 
armistice with the enemy, several life insur- 
ance companies took prompt steps to reduce or 
eliminate the restrictions relating to military 
and naval service. As announced in THE 
SPECTATOR last week, the Provident Life and 
Trust of Philadelphia immediately abolished 


Thursday 


all restrictions, took off the extra premium 
and promises to pay all war losses in full, even 
if the extra premium had not been paid. The 
same course has been followed by the Mutual 
Benefit Life of Newark, N. J.; the Massa- 
chusetts Mutual of Springfield, Mass.; the Ger- 
man Mutual of St. Louis, and the Reliance 
Life of Pittsburgh. Definite announcements 
have not been made by other companies 
with regard to the abolition of the extra 
premium charge, but a number of them have 
eliminated the war clause for new business 
and gone back to the pre-war limits of in- 
surance on individual lives coming within the 
draft ages. Among these companies are the 
John Hancock of Boston, New York Life and 
Equitable Life of Des Moines, Ia. 


Life Insurance Aggregates 

The following table exhibiting business car- 
ried by the old-line regular life insurance 
companies and by the assessment life asso- 
ciations and fraternal orders, shows that 
assessment insurance is still an important fac- 
tor in competition for life insurance, and not 
to be ignored by old-line managers and agents: 

Written In Force 

in 1917 Dec. 31, 1917 
Old line (ordinary)... $3,840,133,213 $21,965,594,232 
Old line (industrial). 1,050,903,830 5,223,415,465 





Total old line...... $4,891,037,043 $27,189,009,697 
Stipulated premium... 3,516,802 10,524,592 
Assessment life ...... 84,276,504 374,036,182 


PYACCTHAL wicin oo 06 wes 822,041,734 9,129,974,447 





Total assessment and 


Fraternal «..:60:0.0:0 $909,835,040  $9,514,535,221 
Aggregate ......... 5,713,078,783  36,318,984,138 
Ratio of old-line in- 
surance to aggregate 85.60 74.83 
Ratio of assessment and 
fraternal to aggre- 
25.17 


ONE: hs cau khNae esas 14.40 


Reinsures in Pioneer Life 

The outstanding policies of the Missouri 
Mutual Life of Sedalia, Mo., have been rein- 
sured by the Pioneer Life of Kansas City, Mo. 
The Missouri Mutual turned over about four 
hundred thousand dollars of business, together 
with sufficient assets to cover the reserves. 
This reinsurance will give the Pioneer Life 
approximately four million dollars of out- 
standing business. The Insurance Commission- 
ers of Missouri, Kansas and Iowa passed upon 
the reinsurance contract. 











We want a Manager 


for our Company 


In Eastern Pennsylvania 


If you believe you are the Right Man 
Communicate with us NOW 


Reserve Loan Life Insurance Co. 


Are You 
Interested ? 


Indianapolis, Indiana 
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CASUALTY, SURETY & 
MISCELLANEOUS 








ACTUARIES AND STATISTICIANS. 


Meeting of Casualty Association Held at 
Yale Club, New York 


The fifth annual meeting of the Casualty 
Actuarial and Statistical Society was held at 
the Yale Club, New York city, on November 15. 
At the annual elections the retiring president 
and two vice-presidents being ineligible for 
re-election, the following were elected: 


President—Joseph H. Woodward, associate 
actuary, Guardian Life Insurance Company. 

Vice-President—B. D. Flynn, assistant secre- 
tary, Travelers Insurance Company. 

Vice-President—George D. Moore, statisti- 
cian, Royal Indemnity Company. 

Secretary-Treasurer—Richard Fondiller, as- 
sistant actuary, New York State Industrial 
Commission. 

Editor—W. W. Greene, Deputy Commissioner, 
New Jersey Department of Banking and In- 
surance. 

Librarian—L, I. Dublin, statistician, Metro- 
politan Life Insurance Company. 

The following were elected to the council: 

For two years: G. F. Michel, actuary, Na- 
tional Workmens Compensation Service Bu- 
reau; Leon S. Senior, manager and secretary, 
New York Compensation Inspection Rating 
Board. 

For one year: B. A. Hunt, casualty actuary, 
/Etna Life Insurance Company. 

The following were elected as Fellows, with- 
out examination: 

Mervyn Davis, assistant actuary, Equitable 
Life Assurance Society. 

F. W. Hinsdale, secretary, Workmens Com- 
pensation Board of British Columbia, Canada. 

W. T. Perry, manager for Canada, Ocean Ac- 
cident and Guarantee Corporation. 

B. N. Coates, an associate who passed all 
examinations and is now a fellow, is at pres- 
ent in United States army. 

The following were admitted, without ex- 
amination, as associates: 

O,. M. Sullivan, chief statistician, Minnesota 
Department of Labor. 

R. E. Ankers, actuary, Virginia Insurance 
Department. 

A. BE. Wilkinson, statistician, Standard Acci- 
dent Company. 

Le Roy Brooks, statistician, United States 
Fidelity and Guaranty Company. 

J. L. Sibley, statistician, United States Cas- 
ualty Company. 

W. E. Egli, statistician, Zurich General Acci- 
dent and Liability Insurance Company. 

The following candidates passed the exam- 
inations and enrolled as candidates: 

H. C. Carver, The Associated Companies, 
Hartford, Conn. 

S. B. Ackerman, New York State Industrial 
Commission, New York city. 

P. Dorweiler, formerly with National Work- 
mens Compensation Service Bureau, now in 
United States army. 

J. S. Elston, Travelers Insurance Company, 
Hartford, Conn. 

A. R. Greenleaf, First National Bank, Bos- 
ton, Mass. 

A. L. Kirkpatrick, now in United States 
army. 

Miss Olive E. Outwater, National Workmens 
Compensation Service Bureau of New York 
city. 

J. Baywid, Compensation Rating and Inspec- 
tion Bureau, Newark, N. J. 

W. A. Schaefer, Ocean Accident and Guaran- 
tee Corporation, New York city. 

H. G. Brunnquell, second assistant actuary, 
Receute Insurance Department, Madison, 
Vis. 

H. S. Spencer, Attna Life Insurance Company, 
Hartford, Conn. 


“The Relation Between the Actuary and the 
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Statistician’’ was the title of the presidential 
address delivered by James D. Craig. 


The fields in which the actuary and statisti- 
cian operate, he pointed out, are different. The 
statistician brings together facts calculated to 
illustrate the condition and prospects of a 
society and diffuse statistical information in the 
different departments of human knowledge. 
He tabulates and examines the data in many 
fields, but differs from the actuary in that he 
does not combine interest with his statistical 
probabilities. The actuary does not extend his 
field of operations beyond the general field of 
insurance, but in this field he finds occasion to 
use all the statistical methods in the tabula- 
tion of his probabilities and then carries his 
operations further by dealing with the ques- 
tion of interest. 

Strictly speaking, the statistician draws no 
deductions. He collects, arranges, describes, 
like a careful experimentalist. He presents 
evidence, but not conclusions, and it is only 
when the statistician, as a distinct operation, 
assumes the role of the economist that, in ad- 
dition to conducting the experiment, he fits the 
theory. 

It is probably the extensive use of the sta- 
tistical methods by the actuary in the tabu- 
lation and graduation of his data before intro- 
ducing the factor of interest that has caused 
him to be looked upon as a statistician. The 
connection between the two sciences has had 
its first official recognition in this body, which 
has been organized under the name of the Cas- 
ualty Actuarial and Statistical Society of 
America. 


Insurance Institute Movement in America 


[To the Editor cf THE SPECTATOR] 


The end of the great war will rapidly bring 
into prominence a number of problems, both 
old and new, which will need to be solved. 
Some of these problems will affect the insur- 
ance business in its most vital relations with 
the public and in its internal arrangements. 
It is, therefore, a convenient time to make an 
announcement regarding the possible influence 
of -the Insurance Institute movement upon 
these internal and external relations. 

Before long, numbers of young men will be 
returning to their former employment in in- 
surance offices, and others not previously in 
the business will be proposing to adopt an in- 
surance career. Whether the most desirable 
material finds its way into our ranks, or 
whether the best use is made of that material 
depends upon two questions. Does an insurance 
career offer a coveted professional status to 
those desiring to make a position for them- 
selves in the world, and do facilities exist for 
the education of entrants in the various de- 
partments of this highly technical and expert 
business? These questions have been answered 
in Great Britain by the establishment of a 
chartered insurance institute granting degrees 
of fellowship or associateship to those who 
by their achievements or by study and examina- 
tion have become entitled to them, and the 
organization of local institutes has made it 
possible to provide the specialized education 
whereby students may acquire these degrees 
and with them a coveted and well-defined pro- 
fessional status. 

In this country there are some seventeen in- 
surance societies or clubs engaged more or 
less in educational work, all of which are fed- 
erated with the Insurance Institute of America. 
This latter association has been in existence 
for ten years, and has up to the present time 
done a large amount of useful work in the 
preparation of study courses and text books 
and in carrying out the function of an examin- 
ing body. Its diplomas, however, have not 
proved sufficiently attractive to encourage a 
large number of students to take up the sys- 
tematic study of insurance subjects, although 
there is an evident desire on the part of young 
men entering the business to undertake a quali- 
fying course of studies. Unfortunately, they 
find that there is little encouragement given to 
the educational movement by the companies 
with which they are associated, probably due 
to the fact that up to the present it has not 
been possible to give it wide publicity, and as 
the diploma, when they have obtained it, does 
not confer any recognized distinction, they are 
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without any stimulus in their pursuit of knowl- 
edge. It is gratifying to record, however, that 
in spite of these drawbacks there is a fair 
number of persistent students who present 
themselves for the annual examination. 

In view of this situation, a campaign is about 
to be started to interest the company execu- 
tives in the educational work of the Insurance 
Institute of America and in the activities of 
the local institutes. A plan is being drawn 
up to secure a Federal charter if possible, so 
that fellowship and associateship degrees may 
be conferred and the work of education en- 
couraged. There should be institutes in every 
insurance center, as in Great Britain, where 
the leading insurance men take a close interest 
in the movement and guide and control it. 

Why? Because we owe a duty to the younger 
generation, to whom the torch has to be 
passed on. Moreover, the only constructive line 
of defense against the constant threats and 
interferences of outside agencies lies in the 
acquisition of a recognized professional status 
for the men engaged in the business. Until 
then there will be misunderstanding and dissi- 
pation of forces both within and without. Great 
results can be obtained with the expenditure 
of a very small amount of money, and, there- 
fore, the Institute is not asking for money. 
What is needed is good will and service in the 
cause of the young men who have gone out, or 
have been ready to go out, to defend if needs be 
with their lives the major interests of us all. 
There can te no doubt as to what the result of 
the appeal will be, for there are no men more 
ready to show kindly encouragement to the on- 
coming generation than American executives: 
none more keenly aware of the high and noble 
qualities of American youth. 

FREDERICK RICHARDSON, 

President Insurance Institute of America. 





‘Twenty-Seven Per Cent Dividend Earned by 
New Company 

The Reserve Health and Accident Insurance 
Company of Topeka, Kan., reports a net profit 
for its first-year operations of over twenty- 
seven per cent. This would be an excellent 
first-year record for any insurance company in 
peace times, but as a war-time accomplish- 
ment is remarkable. The result, it is stated, 
is not due to low-claim experience, but has 
been achieved by keeping expense of manage- 
ment to a minimum. 





—A secretary and several district managers for a 
rapidly-growing industrial health and accident com- 
pany are advertised for in another column of this 
issue. Experienced men in these lines would do well 
to investigate the offer. 
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The firm of Alb. Smeesters of Paris, insurance 
brokers, managers, agents and underwriters, is 
doing remarkably good work in establishing a 
closer connection between the American and 
the French insurance markets. The firm con- 
sists of two partners, Alb. Smeesters and A. V. 
Hansen, and the head office is at 6 des 
Colonnes, Paris. 

Mr. Smeeters is particularly known as a first- 
rate continental underwriter. He is also a 
well-known average adjuster, and was closely 
connected with Lloyds Agency in Antwerp be- 
fore the war. He took part in the heroic de- 
fense of Antwerp. A. V. Hansen was previously 
manager of the brokerage firm of Sedgwick, Col- 
lins Company, Ltd., of London. He possesses 
very considerable international experience and 
is considered an expert on reinsurance business. 
The firm is American manager of the following 
three important French insurance companies: 

1. United French Insurance Company, Ltd. 
(L’Unité Cie. Francaise d’Assurances et de Re- 
assurances), established 1917; capital, 10,000,000 
francs ($2,000,000). The chairman of the board 
is Andre Babeau, who is also president of the 
well-known steamship line La Compagnie 
rénérale des Transports Maritimes a Vapeur. 

2. L’Univers Franco British Insurance Com- 
pany, Ltd., established 1916; capital 4,000,000 
francs ($800,000). The chairman of the board 
is Charles Legrand, who for many years was 
president of the Paris Chamber of Commerce. 
He is a man widely known as president of a 
great many international exhibitions which have 
been opened under his presidency, 

3. L’Ile de France Insurance Company, Ltd., 
established 1917; capital, 6,000,000 francs 
($1,200,000). The chairman of the board is Louis 
Dausset, well known in France as the former 
president of the Municipal Council of Paris. 

These three companies are particularly ma- 
rine insurance companies, but at the same time 
are reinsurance companies (fire and accident). 
The members of the firm are, further, under- 
writers and continental managers for the fol- 
lowing nine foreign companies: 
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Merchant Marine, New York. 


London. 


American 
British Commonwealth, 
Eastern, Petrograd. 
International, Copenhagen. 
Lancashire and Cheshire, London. 
Motor Union, London. 

Overseas, London. 

United British, London. 

Rijn, Amsterdam. 
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WAR RISKS DECLINING 


Transatlantic and Coastal Rates Drop to 
Three-Eighths and One-Quarter Per Cent 


War risk rates took another downward course 
this week, and underwriters are writing trans- 
atlantic business on the basis of three-eighths 
of one per cent, and coastal trade is being done 
at one-eighth to most of the River Plate ports. 
For both coasts of South America the rate is 
held firmly at one-quarter of one per cent, on 
account of the fact that it is known that there 
are contact mines in that vicinity, although 
for the past few weeks the navy has been en- 
deavoring to sweep them up. Only three 
losses from mines have been reported during 
the past month or more, but there is sufficient 
hazard to keep war risk departments in ex- 
istence in connection with the marine business 
for an indefinite period—some place it at an- 
other year, 

All these rates have been met by the United 
States Government, the presence of which in 
the marine underwriting market appears to be 
welcomed by the old-line companies. The fact 
is that the business coming forward often ex- 
ceeds the volume which the companies are 
capable of carrying, and this forms the greater 
bulk of what the Government is caring for. 
There is little probability that the Government 
will attempt to do a marine business. Insur- 
ance on merchandise against marine risk has 
been offered in the name of the Government, 
which is operating several steamship com- 
panies, at an extremely low price, but under- 
writing firms were unwilling to accept the 
business. 


Underwriters’ Club Rooms to Be Taken - 
by Marine Club 


Unless present intentions miscarry, the for- 
quarters of the New York Underwriters 
Club, William and Liberty streets, will be 
taken over by thg Marine Insurance Club. 
Action pointing to this eventuality was taken 
at the recent monthly meeting of the Marine 
Club, which was held in the Underwriters’ 
rooms. It was one of the largest meetings, 
from a numerical standpoint, held for many 
months. Dinner was served and the address 
of the evening was made by A. V. Hansen, of 
the firm of Alb. Smeesters, insurance and re- 
insurance underwriters of Paris and New York. 

The Underwriters’ clubrooms are arranged 
especially for club quarters, and the Marine 
Insurance Club, of which there is a member- 
ship of over 660, decided that if the members 
would consent to an advance of the annual 
dues from $10 to $25 the project could be car- 
ried through, with the proviso that the under- 
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writers should have the privilege of patroniz- 
ing the restaurant. Further action will be 
taken at the next monthly meeting. 

In his address, Mr, Hansen dwelt upon the 
advantages of the Americans and French do- 
ing a reinsurance business. He said he had 
come to America to learn all he could about 
our methods, and to return to France with 
the purpose of making the best possible use 
of his knowledge. At present there are thirty 
British insurance companies operating in 
France, and one American company. France 
gets some business from Italy, Belgium and 
Spain. England has but two companies doing 
an exclusive reinsurance business. He said, 
in part: 

The task of a reinsurance company is equal 
to the task of a clearing house—it acts as a 
medium for the interchange of business. I be- 
lieve that in the future reinsurance will be the 
most important part of the insurance busi- 
ness. Before the war three countries were 
the principal markets for the German rein- 
surance business—America, France and Rus- 
sia, about thirty per cent of the total pre- 
mium income being extracted from America 
and France by the German companies. 


Compulsory Health Insurance Gets Setback 
in California 

Latest reports on the vote on the constitu- 
tional amendment in California, whieh, if 
adopted, would have permitted the State to 
engage in compulsory health insurance, show 
23,046 votes for the amendment and 92,727 votes 
against it. Opponents of compulsory health 
insurance were at one moment very much con- 
cerned for the outcome in California, believing 
that if the amendment should carry it would 
give a great impetus to the adoption of such 
a measure by other States. A very hot cam- 
paign was waged in California, and the defeat 
of the proposition by a vote of nearly four to 
one is very gratifying to the opponents of these 
socialistic schemes, 


—Irving B. Hausen, for the past three years marine 
placer for the Marine Brokers Corporation, has taken 
charge of the marine insurance department of L, T. 
Hollister, Inc., at 92 William street. 

—O. R. Ebert & Co., Inc., are about to oper an 
office at 80 Maiden Lane for the purpose of writing 
marine insurance in connection with the Central Fire 
Office. This company, which is the marine manager 
for the American Equitable Company of 
New York, will also write war at the 
new quarters. 

—Wilcox, Peck & Hughes of New York have bought 
the business and good will of Stewart S. Lowery & 
Co. of San Francisco, their agents on the 
Pacific Coast, and have retired the corporation of 
Peck & Hughes of California. The business 
amalgamated 
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Wilcox, 
of these two concerns will be and con- 
ducted from the New York quarters, which will handle 
the entire interests on the Pacific Coast from Van- 
couver to San Diego. 
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